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NOTTINGHAMSHIRE COUNTY CRICKET CLUB LIMITED

Report of the General Committee for the year ended 30 September 2014

The General Committee present their report together with the audited financial statements
for the year ended 30 September 2014,

Result

The income and expenditure account is set out at page 4 and shows the surplus for the year.
Principal activities, trading review and future developments

The principal activities of the society are those of a first class county cricket club,
Committee of management

The General Committee of the society during the year were:

PG Wright Chairman
RW Tennant Vice Chalrman
DJ Beaurnont

DJ Bicknell

vis Kate Davies OBE

RA Pawson

SE Foster

JA Gillott

P} Hacker

SB Hassan

JP Moore

W Taylor

The committee members are elected by ballot of the members and serve a 3 year period.

The following committee members retire at the Annual General Meeting and have offered
themselves for re-election:

R A Dawsen

D J Bicknell

R W Tennant

W Taylor

The Annual General Meeting is on 23rd February 2015

Provision of information to auditor

Each of the persons who are committee members at the time when this report is approved
has confirmed that:

So far as that committee member is aware,

- there is no relevant audit information of which the company's auditor is unaware, and
- that committee member has taken all the steps that ought to have been takenasa
committee member in order to be aware of any information needed by the company's

auditor in connection with preparing their report and to establish that the company's
auditor is aware of that information.




NOTTINGHAMSHIRE COUNTY CRICKET CLUB LIMITED

Report of the General Committee for the year ended 30 September 2014 (Continued)

STATEMENT OF THE GENERAL COMMITTEE'S RESPONS!BILITIES

The General Committee is responsibie for preparing the financial statements in accordance
with applicable law and regulations.

Law applicable to Co-operative and Community Benefit Societies in the UK reguires the General Committee
to prepare financial statements for each financial year. Under that law, the General Committee

has elected to prepare the financial statements in accordance with United Kingdom Generally

Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law}).

In preparing these financial statements the General Committee is required to:
- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates thal are reasonable and prudent; and

- prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the club will cortinue in business

The General Committee is responsible for keeping proper accounting records which disclose

with reasonable accuracy at any time the financial position of the club and enable it to

ensure that the financial statements comply with the Co-operative and Community Benefit Societies Act 2014.
The General Committee is also responsibie for safeguarding the assets of the club and

hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

By order of the General Committee

2 st

LJ Pursehouse
Chief Executive

8th December 2014




INDEPENDENT AUDITOR’S REPORT TO NOTTINGHAMSHIRE COUNTY CRICKET CLUB LIMITED
We have audited the financial statements of Noftinghamshire County Cricket Club Limited ("the club”) for the year ended 30 September 2014 which
comprise the income and expenditure account, the balance sheet, the cash flow statement, and the related notes. The financiat reporting framework
that has been applied in their prepasation Is applicable law and United Kingdom Accounting Standards (United Kingdem Genezally Accepted
Accounting Practice).
This report is made solely fo the club, as a bedy, in accordance with Section 87 of the Co-operative and Community Benefit Societies Act 2014. Our
audit work has been undertaken s0 that we might state to the club those matters we are required to state {o it in an auditor's report and for no cther
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the club, for cur audit work, for this
report, or for the opinions we have formed.,
Respective responsibilities of the general committee members and auditor
As explained more fully in the statement of general committee’s responsibilities, the committee members are responsible for the preparation of the
financiat statements and for being satisfied that they give a true and fair view. Our responsibility is to audit and express an opinion on the financial
statements in accordance with applicable law and International Standards on Auditing (UK and Ireland). Those standards require us to comply with
the Financia Reporting Council's {FRC’s} Ethical Standards for Auditors.
Scope of the audit of the financial statements
A description of the scope of an audit of financial statements is provided on the FRC's website af www.frc.org.uk/auditscopeukprivate.
Opinion on financial statements
in our opinion the financial statements:

give a true and fair view of the state of the club’s affairs as at 30 September 2014 and of its surplus for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Go-operative and Community Benefit Societies Act 2014,
Matiers on which we are required to report by exception
We have nothing fo report in respect of the following matters where we are required to report to you if, in our opirion:

the information given in the Report of the General Committee for the financial year for which the financial statements are prepared is not
consistent with the financial statements;

adequate accounting records have not been kept, or returns adeqteate for our audit have not been received from branches not visited by us; or

a satisfactory system of control has not been maintained over fransactions; or

the financial statements are not in agreement with the accounting records and returns; or

we have not received all the information and explanations we requirg for our audit.

Bpe 2

BDO LLP, statutory auditor

Nottingham

United Kingdom .

Date -z 2 pueuwferz ALY

BDO LLP is a limited fability partnership registered in England and Wales (with registered number OC305127),




NOTTINGHAMSHIRE COUNTY CRICKET CLUB LIMITED

Income and expenditure account for the year ended 30 September 2014

Income

Cricket

Commercial

Grants, Donations and Other Sources

Expenses

Professional Cricket

Cricket Academy, Training and Development
Ground, Facilities and Match Expenditure
Administration and Commercial Expenses

Surplus before interest and taxation

Net interest payable

Surplus before taxation
Taxation

Surplus after taxation

Statement of total recognised gains and losses

Note £

(2,537,576)

{712,123}
(3,572,88%9)
(3,927,435)

3 (130,548)

4
5
15

2014

4,669,950
3,998,534

2,491,248

11,159,732

{10,750,024)

409,708

(130,548)

279,160

{75,538)

203,622

2013
£ £
5,424,105
4,477,076
2,352,404
12,253,585
{2,617,830)
(522,220)
(4,858,420)
{3,620,971)
(11,619,441)
634,144
(144,478)
(144,478)
489,666
(128,463)

361,203

The Ciub has no recognised gains or losses other than the surpius shown above and therefore, no separate

statement of total gains and Josses has been shown.

All amounts relate to continuing activities.

The notes on pages 7 to 15 form part of these financial staterments.




NOTTINGHAMSHIRE COUNTY CRICKET CLUB LIMITED

Balance sheet at 30 September 2014

Fixed Assets
Tangible assets
Investments

Current Assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current fiabilities
Total assets less current liabilities

Creditors: amounts falling due
after more than one year

Provisions for liabilities and charges

Net assets

Financed by:

Cailed up share capital
General fund

Sharehoiders' funds

Mote

10

11

21

i5
16

17

2014
£ £

18,032,960

18,032,960
59,747
777,009
1,962,600
2,799,355
(5,211,523)

(2,412,168)

15,620,792

{11,906,399)

{478,000)

3,236,393

275

3,236,118

3,236,393

2013

18,509,819

18,509,819

65,809
664,941

2,026,394

2,757,144

{4,594,499)

(1,837,355}

16,672,464

(13,212,693)

{427,000

3,032,771

275
3,032,496

3,032,771

Thege financial st? ements were approved by the General Committee on 8 Decemnber 2014

PG anht

Chairman W

RA Dawson FCMA
Treasurer

The notes on pages 7 to 15 form part of these financial statements.
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NOTTINGHAMSHIRE COUNTY CRICKET CLUB LIMITED

Cash flow statement for the year ended 30 September 2014

Net cash inflow from operating activities

Returns on investments and servicing
of finance

Interest {paid}

[nterest receivable

Capital expenditure and financial investment
Purchase of tangible fixed assets

Cash inflow before financing

Financing:
Bank loan repayments
CouncH loan repayments

Decrease in cash

Reconciliation of net cash flow to movement
in net debt

Decrease in cash in the year

Decrease in debt and leasing finance
Non-cash movement

Change in net debt
Net debt at 1 October 2013

Net debt at 30 September 2014

Note

18

(148,861}
10,269

2014

954,002

{138,592)

{169,244)
10,313

(220,000)
(201,860)

815,410

{456,917)

358,493

{421,860)

(227,000)
(143,481)

15

20

{63,367)

(63,367)
421,860

90,000

448,493
{1,969,625)

{1,521,132)

2013

£

1,530,859

(158,931)

1,371,928

{1,203,954)

167,934

(370,481)

(202,547)

(202,547)
370,481

420,000

587,934
{2,557,559)

(1,969,625)

Unamortised grants of £8,773,223 {2013: £9,094,107) have been excluded from the change in net debt as the committee do not

consider these to be part of the net debt of the club.

The notes on pages 7 to 15 form part of these financial statements.




NOTTINGHAMSHIRE COUNTY CRICKET CLUB LIMITED

Notes forming part of the financial statements for the year ended 30 September 2014

1 Accounting policies

Basis of preparation of the financial statements
The financial statements have been prepared under the historical cost convention, and are in accordance
with applicable accounting standards. The following principal accounting policies have been applied:

The balance sheet on page 5 shows that the Club has net current liabilities of £2,412,166 {(2013: £1,837,355).
The significant part of this increase is a result of the Club's fixed asset additions in the current year being
financed out of short term cash funds which is expected to be rectified in future years. The Committee have
prepared financial forecasts inclusive of cash flows for the period ended 31 December 2015 which support the
day to day operations of the Club. Accordingly the Committee consider that the Club can continue as a going
concern.

fncome
Income comprises:
- Amounts in relation to Cricketing and Commercial activities which represents sales to
members and the public at sales value less Value Added Tax.
- Amounts in relation to Grants are amortised in accordance with grant terms.
- Amounts in relation to Donations and Other Sources including a distribution from the England
and Wales Cricket Board (ECB} are recognised when due.
- All other amounts are accounted for as received, unless, in the case of Bonations and Legacies,
they are designated for specific purposes.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided on fixed assets,
other than freehold land, at a rate calculated to write off the cost less estimated residual value of each
asset, on a straight line basis over its expected usefu life as follows:

Freehold property - over 50 years

Fixtures , fittings, plant,

equipment and motor vehicles - between 3 and 20 years
Computer equipment and software - "between 1 and 3 years

No depreciation is charged on assets until they are completed and brought into use.

Investiments
Fixed asset investments are stated at cost less provision for permanent diminution in value.

Stocks
Stocks are stated at the lower of cost and net realisable vaiue,

Deferred taxation

full provision is made for deferred tax assets and liahilities arising from all timing differences
between the recognition of gains and losses in the financial statements and recognition in the
tax computation.

A net deferred tax asset is recognised only if it can be regarded as more likely than not that
there will be suitable tax profits from which the future reversal of the underlying timing

differences can be deducted.

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the
time the timing differences are expected to reverse.

Deferred tax assets and liabilities are not discounted.




NOTTINGHAMSHIRE COUNTY CRICKET CLUB LIMITED

Notes forming part of the financial statements for the year ended 30 September 2014 (continued)

Grants

The club is eligible for certain capital and revenue grants.

Revenue grants are accounted for when the conditions attaching to the grant are satisfied. They are
released to the profit and loss account as the related expenditure is incurred.

Capital grants are accounted for when the conditions attaching to the grant are satisfied and are
accounted for as deferred income, The grants are released to the profit and loss account over the
anticipated useful lives of the assets to which the grants relate.

Operating leases
Rentals paid under operating leases are charged to the income and expenditure account
on a straight line basis over the term of the lease.

Pension costs

The club operates defined contribution pension schemes. The assets of the schemes are held
separately from those of the club in independently administered funds. Payments to the defined
contribution pension schemes are expensed in the year in which they are payable.

Employees
2014 2013
Staff costs consist of: £ £
Wages and salaries 4,019,469 4,014,526
Social security costs 398,110 391,675
Other pension costs 221,380 205,897
4,638,959 4,612,098
2014 2013
Number Number
The average numbers of permanent employees were:
Cricket Staff 25 26
Cricket development and ground staff 35 . 30
Marketing, finance and administration staff 35 34
95 90

The General Committee did not receive any remuneration from the club for their services as
Commiittee members.

During the year casual and temporary staff are employed by the club and these
costs are included in the employee costs but not in the above number of employees.




NOTTINGHAMSHIRE COUNTY CRICKET CLUB LIMITED

Notes forming part of the financial statements for the year ended 30 September 2014 (continued)

3 Net Interest payable and similar charges

2014 2013
£ £
Loan interest payable 120,842 145,163
Other similar charges 15,975 9,628
Less:
Bank Interest receivabie {10,269) (16,313)
130,548 144,478
4 Surplus hefore taxation
This has been arrived at after charging/(crediting): 2014 2013
£ £
Auditors’ remuneration 14,300 13,650
Depreciation €88,792 669,018
Amortisation of grants received (410,882) {320,882}
Operating Lease rentals:
Other 50,784 46,580
5 Taxation
2014 2013
£ £
Current year tax charge 24,538 2,463
Deferred taxation {see note 21}:
Originating and reversal of timing differences 51,000 126,000
75,538 128,463

Factors affecting tax charge for the year

The tax assessed for the year is lower than {2013: lower than} the standard rate of
corporation tax in the UK of 20% (2013: 20%). Reconciling items are explained below:

2014 2013
£ £

Surplus before taxation 279,160 489,666
Surplus multiplied by standard rate of corporation tax in
the UK of 26% (2013: 20%) 55,832 98,000
Effects of:
Expenses not deductible for tax purposes 14,061 5,941
Capital Allowances in excess of depreciation {27,627) {43,311}
Taxable losses utilised {33,422) (65,808}
Net depreciation on ineligible assets 12,932 6,594
Adjustrment in respect of prior years (2,463}
QOther timing differences 5,225 1,047

24,538 2,463

Factors which may affect future tax charges :

There are taxable losses available to be carried forward of £nii (2013: £187,000) which can be set against future
surpluses.




NOTTINGHAMSHIRE COUNTY CRICKET CLUB LIMITED

Notes forming part of the financial statements for the year ended 30 September 2014 {continued)

6  Tangible assets

Freehold Fixtures, Fittings, Computer Total
property Plant, Equipment  equipment
and and software

Motor Vehicles

£ £ £ £
Cost
At 1 October 2013 15,605,934 4,658,968 406,840 24,671,742
Additions 156,650 55,283 - 211,933
30 September 2014 19,762,584 4,714,251 406,840 24,883,675
Depreciation
At 1 October 2013 3,270,894 2,520,355 370,674 6,161,923
Charge for year 330,356 350,039 8,397 688,792
30 September 2014 3,601,250 2,870,394 379,071 6,850,715
Net book value
30 September 2014 16,161,334 1,843,857 27,769 18,032,960
30 September 2013 16,335,040 2,138,613 36,166 18,509,819

7 Investments
Nottinghamshire Relgndei Total
Sports Properties Limited
Limited

£ £ £
Cost
At 1 Octoher 2013 100,000 28,500 128,500
Additions - -
At 30 September 2014 100,000 28,500 128,500
At 30 September 2013 100,000 28,500 128,500
Provision for diminution
in value
At 1 October 2013 100,000 28,500 128,500
During the year - -
30 September 2014 100,000 28,500 128,500
30 September 2013 100,000 28,500 128,500
Net book value
30 September 2014 - - -

30 September 2013 - - -

10




NOTTINGHAMSHIRE COUNTY CRICKET CLUB LIMITED

Notes forming part of the financial statements for the year ended 30 September 2014 (continued)

10

investments {Continued)

Nottinghamshire Sports Properties Limited own the Lady Bay Sports Ground. The
operating activities of this ground are managed by Nottinghamshire Sports Club Limited,
a wholly owned subsidiary of Nottinghamshire Sports Properties Limited.

Both of these companies are registered in England.

The Club has no controlling interest in Nottinghamshire Sports Properties Limited, and
accordingly it is reflected as a Trade Investment in these financial statements,
which is fully impaired.

In common with the other first class county cricket clubs, the club has invested in the share
capital of a captive insurance company administered by the England and Wales Cricket
Board and known as Reigndei Limited. The General Committee has considered it

prudent to make full provision against this investment,

Stocks 2014 2013

£ £
Goods held for resale and sundry stocks 59,747 65,809
Debtors 2014 2013

£ £
Trade Debtors 348,075 265,025
Other Debtors 428,934 395,916

777,009 664,941

Creditors: amounts falling due within one year 2014 2013

£ £
Bank and Council Loans {see note 11} 445,480 445,480
Trade Creditors 579,685 1,404,334
Taxes and social security 693,540 502,976
Corporation Tax 27,000 2,463
Other creditors and accruals 3,054,935 1,918,364
Unamortised grants (see note 12) 410,882 320,882

5,211,523 4,594,499

1




NOTTINGHAMSHIRE COUNTY CRICKET CLUB LIMITED

Notes forming part of the financial statements for the year ended 30 September 2014 (continued)

11

12

Creditors: amounts falling due after more than one year

Bank Loans

Council Loans

Trade Creditors

Other creditors and accruals
Unamortised grants (see note 12}

Bank Loans
The club has two bank loans. The details are:

2014 2013
£ £

245,000 465,000
2,793,680 3,085,540

86,378 287,928

419,000 601,000
8,362,341 8,773,225
11,806,399 13,212,693

One toan is repayable over fifteen years commencing 1 March 1999,

This loan bears interest at 1.5 % above the National Westminster Bank plc base rate.

The second is a fixed rate commercial loan and is repayable in 60 equal instalments over a 5 year period.

The interest on this loan is fixed at 4.79% per annum and is payable quarterty in arrears.

Both loans are secured by a second charge over the Club's freehold property and its associated assets.

Council Loans
These comprise:

- an existing loan, repayable over 20 years comimencing 1 March 1999. This loan bears interest at

(.25% above rates set by the Public Works Loan Board.

- loans amounting to £3,129,520 which bear interest at fixed rates of between 3% and 4%

and are repayable over 15 years commencing in 2012,

These loans are secured by a charge over the Club's freehold property.

Loans may be analysed as follows:

Within one year

Between one and two years
Between two to five years
Over five years

Unamortised grants

Unamortised grants at 1 October 2013
Grants received during year
Unamortised grants at 30 September 2014

Amortised at 1 October 2013
During the year
Amortised at 30 September 2014

Unamortised grants at 30 September 2014

Unamortised grants at 30 September 2013

Anticipated amounts to be released to profit and loss
account in year ending 30 September 2015 and included

in creditors falling due within one year

Amount included in creditors falling due
after one year

2014 2013
£ £
445,480 445,480
445,480 445,480
684,940 921,440
1,908,260 2,183,620
3,484,160 3,996,020

Capitai/Cther
£
12,143,491
90,000

12,233,491

3,049,386
410,882

3,460,268
8,773,223
9,094,105

410,882

8,362,341

12




NOTTINGHAMSHIRE COUNTY CRICKET CLUB LIMITED

Notes forming part of the financiai statements for the year ended 30 September 2014 {continued)

13

14

15

Other commitments

At 30 September 2014 the Club had annual commitiments under operating leases as follows:

2014 2013
Other Other
£ £
Expiring within one year 3,634 24,146
Expiry between two and five years 35,518 -

Transactions with refated parties

During the year the Club entered into transactions with the following businesses in which members of the General
Committee had an interest:-

‘ Value of Amount

Name of purchases outstanding
committee Name of Nature of in the year at year end
member company supply £ £
P Wright Unicorn Products Limited Sports 6,246 78

Equipment (2013: £8,376) (2013: £71)
W Taylor Wade Printers {1983} Limited Stationery Nil Nil

(2013: £143) (2013: Nil)

in all cases the transactions were conducted on an arms fength basis. In order to ensure value for money the Club
is required to ohtain quotations from other applicable suppliers when entering into a contract with a business
in which a member of the General Comimittee has an interest.

Called up share capital Aliotted, called up and fully paid
2014 2013
£ £
Ordinary shares of 5p each 275 275

13




NOTTINGHAMSHIRE COUNTY CRICKET CLUB LIMITED

Notes forming part of the financial statements for the year ended 30 September 2014 {continued)

16  Reconciliation of movement in general fund

2014 2013
£ £
Balance brought forward at 1 October 2013 3,032,496 2,671,293
Surplus for the year 203,622 361,203
Balance carried forward at 30 September 2014 3,236,118 3,032,496
17  Statement of movement in shareholders' funds
2014 2013
£ f
Shareholders' funds at 1 October 2013 3,032,771 2,671,568
Surplus for the year 203,622 361,203
Shareholders' funds at 30 September 2014 3,236,393 3,032,771
2014 2013
18 Net cash inflow from operating activities £ £
Surplus before interest and taxation for the year 409,708 634,144
Depreciation 688,792 669,018
Amortisation of grants received {(410,882) (320,882}
Decrease in stocks 6,062 4,708
{Increase)/Decrease in debtors {112,068) 167,988
Increase in creditors and provisions 372,389 375,883
954,002 1,530,859
19 Cash and cash equivalents
2014 2013
£ £
Balance of cash and cash equivalents
Cash at bank and in hand 1,962,601 2,026,394
Change in the balance of cash and cash equivalents
Balance brought forward at 1 October 2013 2,026,394 2,228,941
Net cash outflow for the year {63,793) {202,547)

Balance carried forward at 30 September 2014 1,962,601 2,026,394

14




NOTTINGHAMSHIRE COUNTY CRICKET CLUB LIMITED

Notes forming part of the financial statements for the year ended 30 September 2014 (continued)

20

21

22

Reconciliation of movement in net debt

At At
1 October Cash Other 30 September
2013 Flow movements 2014
£ £ £ £
Cash at bank and in hand 2,026,394 {63,793) - 1,962,601
2,026,394 (63,793) . 1,962,601
Bank Loan due within 1 year (220,000) 220,000 (220,000) (220,000)
Bank Loans due after 1 year {465,000) - 220,000 (245,000)
Councit Loans due within 1 year (225,480) 201,860 {201,860) {225,480)
Councii Loans due after 1 year (3,085,539 - 291,860 {2,793,679)
{1,969,625) 358,067 90,000 {1,521,558)
Other movements include amortisation and reallocation of loans.
Provision for liabilities and charges
Deferred
Taxation
£
At 1 October 2013 427,000
Charge forthe year 51,000
At 30 September 2014 478,000

The deferred tax liability is analysed as:

2014 2013
Recognised Recognised
£ £
Capital Allowances(net of grants) 522,000 499,000
Losses - (37,000}
Cther timing differences {44,000} (35,000}
478,000 427,000

Pensions
The club operates 2 defined contribution schemes, one for the players and one for the staff.
The assets of both schemes are held separately from those of the Club in independently

administered trusts,

The pension cost charge represents contributions payable by the Club to both schemes,
and this amounted to £213,578 (2013: £205,897).

Pension contributions cutstanding at the year end were £29,42% (2013 £29,114).

15
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